
         
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

DAILY UPDATE  January 20, 2023 

 MACROECONOMIC NEWS 

US economy - The U.S. government hit its $31.4 trillion 

borrowing limit on Thursday, amid a standoff between the 

Republican-controlled House of Representatives and President 

Joe Biden's Democrats on lifting the ceiling, which could lead to 

a fiscal crisis in a few months. Treasury Secretary Janet Yellen 

informed congressional leaders including House Speaker Kevin 

McCarthy that her department had begun using extraordinary 

cash management measures that could stave off default until 

June 5. 

US economy - U.S. stocks were falling after new data on the labor 

market fueled fresh fears about the Federal Reserve's interest 

rate increases. Worries were rising as investors feared the Fed's 

successive rate increases could push the economy into a 

recession. The central bank is expected to continue to raise rates 

until its benchmark rate is over 5%, from 4.25% to 4.5% where it 

is now. St. Louis Fed President James Bullard argues in favor of 

getting rates above 5% as quickly as possible. But Boston Fed 

President Susan Collins favors a more moderate pace. "More 

measured rate adjustments in the current phase will better 

enable us to address the competing risks monetary policy now 

faces," she said Thursday. 

CORPORATE NEWS  

ESSA - PT Surya Esa Perkasa Tbk (ESSA) will have a private 

placement by issuing 1.5 billion shares with a IDR 10/share as the 

nominal value. The prospective investors are the company's 

president director, namely Chander Vinod Laroya (CVL), also the 

controlling shareholder and the other investor is Garibaldi 'Boy' 

Thohir (GT), of whom as disclosed that they are the final 

beneficial owners of the company. The fund proceeds from 

private placement will be used to increase share ownership in its 

subsidiary, PT Panca Amara Utama (PAU), by purchasing 200 

thousand PAU shares owned by Chander Vinod Laroya and Boy 

Thohir 

TPMA - PT Trans Power Marine has obtained USD 10 million as a 

new coal transport contract from PT Indexim Coalindo with a 

volume of 2.5 million tons in 2022 and valid for two-year period. 

In addition to the new contract, the company will order another 

40 new barge sets in 2023. The company’s management expect 

2023 revenue and profit will have 15-20% increase. 
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Commodities 
 Last Price Chg %Chg 

Oil NYMEX 80.83 2.23 2.8 

Oil Brent 86.53 2.33 2.8 

Coal Newcastle 363.5 -5 -1.2 

Nickel 29,346 1502 5.4 

Tin 28,800 -300.0 -1.0 

Gold 1,932.7 29.06 1.5 

CPO Rott 1,007.5 -20 -1.9 

CPO Malay 3,892 8 0.2 

 

Indo Gov. Bond Yields 
 Last Yield Chg %Chg 

1 year 5.695 -0.03 -0.45 

3 year 6.238 0.00 -0.03 

5 year 6.375 0.00 0.05 

10 year 6.633 0.00 -0.03 

15 year 6.769 0.00 0.03 

30 year 7.167 -0.04 -0.51 

 

Currency 

 Closing Last Trade 

US$ - IDR 15104 15104 

US$ - Yen 128.43 128.7 

Euro - US$ 1.0833 1.084 

US$ - SG$ 1.3217 1.3224 

 

Equity Markets 

 Closing % Change 

Dow Jones 33045 -0.76 

NASDAQ 10852 -0.96 

S&P 500 3899 -0.76 

MSCI excl. Jap 668 -0.02 

Nikkei 26415 0.04 

Shanghai Comp 3240 0.49 

Hang Seng 21651 -0.12 

STI 3272 -0.12 

JCI 6820 0.80 

Indo ETF (IDX) 18 0.59 

Indo ETF (EIDO) 23 0.75 

 



 

  

 

 

ACES – PT Ace Hardware is ready to boost sales by targeting 10% revenue and profit growth in 2023. ACES’ management 

will prepare IDR 200-300 billion capex, and also preparing various expansion strategies, to be said that will open 10 

additional outlets for this year. 

BBNI - PT Bank Negara Indonesia (Persero) or BNI recorded that the cash management business had increased by 47% 

YoY for the FY2022 transaction volume. As for this year 2023, BBNI has set a higher target, aiming to reach 55% increase 

in the volume of cash management transactions. 

RANC – PT Supra Boga Lestari targets to open two new outlets this year located in Makassar, South Sulawesi and Alam 

Sutera, Serpong, respectively. As of 1H 2022, the company operates a total of 70 stores.  

CSRA – PT Cisadane Sawit Raya has budgeted up to IDR 250 billion capex for this year, of which will mostly be used for 

expansion. The company will allocate 60% of capex to fund the acquisition of new lands and targets to acquire a land in 

Sumatera by this 1Q 2023.  



 

 

Disclaimer 

 

The analyst(s) whose work appears in this report certifies that his or her remuneration is not correlated to his or her judgment(s) on 
the performance of the company(ies). 

The information and/or opinions contained in this report has been assembled by Panin Asset Management  from sources which we 
deem to be reliable and in good faith, but no representation or warranty, express or implied, is made as to their accuracy, 
completeness or correctness. This report may not be reproduced, distributed or published by any recipient for any purpose. Any 
recommendations contained herein are based on a consideration of the securities alone, and as such are conditional and must not 
be relied upon as a solitary basis for investment decisions. Under no circumstances is this report to be used or considered as an offer 
to sell, or a solicitation of an offer buy. 

All opinions and estimates herein reflect the author’s judgment on the date of this report and are subject to change without notice. 
Panin Asset Management, its related companies, their officers, employees, representatives and agents expressly advice that they 
shall not be liable in any way whatsoever for any loss or damage, whether direct, indirect, consequential or othe  wise howsoever 
arising (whether in negligence or otherwise) out of or in connection with the contents of and/or any omi sions from this 
communication. 

Any investments referred to herein may involve significant risk, are not necessarily available in all jurisdictions, may be illiquid and 
may not be suitable for all investors. Investors should make their own independent assessment and seek professional financial advice 
before they make their investment decisions. 

Due to its nature as an asset management firm, it is very much possible that Panin Asset Management and/or persons connected 
with it may, to the extent permitted by law, have long or short positions or may otherwise be interested in any transactions or 
investments (including derivatives) referred to in this publication. In addition, Panin Asset Management and/or its parent, Panin 
Sekuritas, and/or its affiliated companies may provide services for or solicit business from any company referred to in this 
publication. 

The analyst(s) named in this report certifies that all of the views expressed by the analyst(s) in this report reflect the personal views 
of the analyst(s) with regard to any and all of the content of this report relating to the subject securities and issuers covered by the 
analyst(s) and no part of the compensation of the analyst(s) was, is, or will be, directly or indirectly, related to the specific 
recommendation or views expressed by the analyst(s) in this report. 

 

WE STRONGLY ADVISE INVESTORS TO CONSULT THEIR FINANCIAL ADVISOR BEFORE MAKING THEIR INVESTMENT DECISION. ALL 
INVESTMENT OPPORTUNITIES PRESENT SOME SORT OF RISK. INVESTORS SHOULD ASSESS THEIR RISK SENSITIVITY IN ORDER TO 
DETERMINE SUITABILITY OF AN INVESTMENT OPPORTUNITY ACCORDING TO THEIR RISK PROFILE. 

 

 


